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Disclaimer KOSM&'S

ENERGY.

Forward-LookingStatements

Thispresentationcontainsforward-looking statementswithin the meaningof Section27A of the SecuritiesAct of 1933 and Section21E of the SecuritiesExchangeAct of 1934 All statements,other than statementsof historicalfacts, includedin this

presentationthat addressactivities,eventsor developmentsthat KosmosEnergylLtd ¢ & Y 2 dovtheace/ 2 Y LJ-eypécts,believesor anticipateswill or may occurin the future are forward-looking statements Without limiting the generalityof

the foregoing, forward-looking statementscontainedin this presentationspecificallyinclude the expectationsof managementregardingplans, strategies,objectives,anticipated financialand operating results of the Companyincludingasto the

impactof the COVIBL9 pandemicon the Companyand the overallbusinessnvironment,estimatedoil and gasin placeand recoverabilityof the oil and gas,estimatedreservesand drilling locations,capital expenditures typical well resultsand well

profiles and productionand operatingexpenseguidanceincludedin the presentation The/ 2 Y LJI gtém@tésand forward-looking statementsare mainly basedon its current expectationsand estimatesof future eventsand trends, which affect

or may affect its businessesnd operations Althoughthe Companybelievesthat these estimatesand forward-looking statementsare basedupon reasonableassumptionsthey are subjectto severalrisksand uncertaintiesand are madein light of

information currently availableto the Company When usedin this presentation,the words & I y (i A GioLSHf (WEBESI Bép R EI8 O 16 Kk dithér similarwords are intendedto identify forward-looking statements Suchstatementsare

subjectto a number of assumptionsrisksand uncertainties,many of which are beyondthe control of the Companywhich may causeactualresultsto differ materially from those implied or expressedy the forward-looking statements Further
information on such assumptionsyisks and uncertaintiesis availablein the / 2 Y LJ §eeufki@sand ExchangeCommissiond & { Silingsd'he/ 2 Y LJ $EEigs are availableon the / 2 Y LI websetat www.kosmosenerggom Kosmos
undertakesno obligationand doesnot intend to update or correctthese forward-lookingstatementsto reflect eventsor circumstance®ccurringafter the date of this presentation,whether asa result of new information, future eventsor otherwise,
exceptas required by applicablelaw. Youare cautionednot to placeundue relianceon these forward-looking statements,which speakonly as of the date of this presentation All forward-looking statementsare qualified in their entirety by this

cautionarystatement Managementdoesnot provide a reconciliationfor forward-looking non-GAAFfinancialmeasuresvhere it is unableto provide a meaningfulor accuratecalculationor estimation of reconcilingitems and the information is not

availablewithout unreasonableeffort. Thisis due to the inherent difficulty of forecastingthe occurrenceand the financialimpact of variousitems that have not yet occurred,are out of our control or cannotbe reasonablypredicted Forthe same
reasons,managementis unableto addressthe probablesignificanceof the unavailableinformation. Forwardlooking non-GAAFfinancialmeasuresprovidedwithout the most directly comparableGAAFfinancialmeasuresmay vary materially from

the correspondingsAAHinancialmeasures

Non-GAAFFinancialMeasures

EBITDAXAdjustednet income (loss),Adjustednet income (loss)per share,free cashflow, and net debt are supplementalnon-GAAPfinancial measuresused by managementand externalusersof the Company'sonsolidatedfinancial statements,
suchasindustry analysts,investors,lendersand rating agencies The Companydefines EBITDAXs Net income (loss)plus (i) explorationexpense (ii) depletion, depreciationand amortizationexpense (iii) equity basedcompensationexpense (iv)
unrealized(gain)losson commaodityderivatives(realizedlossesare deductedand realizedgainsare addedback),(v) (gain)losson saleof oil and gasproperties,(vi) interest(income)expense(vii) incometaxes, (viii) losson extinguishmenbf debt,
(ix) doubtful accountsexpenseand (x) similar other material items which managementbelievesaffect the comparabilityof operatingresults The Companydefines Adjustednet income (loss)as Net income (loss)adjustedfor certain items that
impactthe comparabilityof results TheCompanydefinesfree cashflow asnet cashprovidedby operatingactivitieslessOil and gasassets Other property, and certain other itemsthat mayaffect the comparabilityof resultsand excludesnon-recurring
activitysuchasacquisitionsdivestituresand NOCfinancing TheCompanydefines net debtasthe sumof notesoutstandingissuedat par andborrowingson the Facilityand Corporaterevolverlesscashand cashequivalentsandrestrictedcash

We believethat EBITDAXAdjustednet income (loss),Adjustednet income (loss)per share,free cashflow, Net debt and other similar measuresare usefulto investorsbecausethey are frequently used by securitiesanalysts,investorsand other
interestedpartiesin the evaluationof companiesn the oil and gassectorand will provide investorswith a usefultool for assessinghe comparabilitybetween periods,amongsecuritiesanalysts aswell ascompanyby company EBITDAXAd]justed
netincome(loss),Adjustednet income(loss)per share free cashflow, andnet debtaspresentedoy usmay not be comparableto similarlytitled measureof other companies

Any non-GAAFinancialmeasuresncludedherein will be accompaniedy a reconciliationto the nearestcorrespondingGAAPmeasureeither within the presentationor within our most recently issuedEarningsRelease(availableon our website at
http ://investors kosmosenerggom.

This presentationalso contains certain forward-looking non-GAAPfinancial measures including free cashflow. Due to the forward-looking nature of the aforementioned non-GAAPfinancial measures managementcannot reliably or reasonably
predict certain of the necessarycomponentsof the most directly comparableforward-looking GAAPmeasures suchasfuture impairmentsand future changesn working capital Accordinglywe are unableto presenta quantitative reconciliationof
suchforward-lookingnon-GAAHinancialmeasurego their mostdirectly comparableforward-lookingGAAHinancialmeasuresAmountsexcludedfrom thesenon-GAARneasuresn future periodscouldbe significant

CautionaryStatementsregardingOil and GasQuantities

The SEGermits oil and gascompaniesjn their filingswith the SECto discloseonly proved, probableand possiblereservesthat meetthe { 9 /d€figitionsfor suchterms, and price and cost sensitivitiesfor suchreservesand prohibits disclosureof
resourcesthat do not constitute suchreserves The Companyusesterms in this presentation,suchasd RA & O AB & BEARIIS 4 S ¢ & A B §/ ®dburcddzlydiA RNE & 2 dZNBB 2 2 dz K0S 6 F OGN 20dER 5 a O AB 4 BERID S =
& 6 2-bldsddiscoveredNB & 2 daNIASTYadefhad®IB A 2 daNaONERaRskedresourceLJ? (i S yEiR S T dené® RB a 2 dzMKS @ 8 $ Baddsimifarderms or other descriptionsof volumesof reservespotentially recoverablethat the

{ 9 /g@delinesstrictly prohibit the Companyfrom includingin filingswith the SECTheseestimatesare by their nature more speculativethan estimatesof proved, probableand possiblereservesand accordinglyare subjectto substantiallygreater

riskof beingactuallyrealized Investorsareurgedto considercloselythe disclosuresandriskfactorsinthe/ 2 Y LJ- §E&ilings, availableonthe/ 2 Y LJI websidaat www.kosmosenerggom

Potentialdrilling locationsand resourcepotential estimateshave not beenriskedby the Company Actuallocationsdrilled and quantitiesthat may be ultimately recoveredfrom the / 2 Y LJI- igté&reQtanay differ substantiallyfrom theseestimates
Thereis no commitmentby the Companyto drill all of the drilling locationsthat havebeenattributed these quantities Factorsaffectingultimate recoveryincludethe scopeof the / 2 Y LJI ghgoi@girilling program,which will be directly affected
by the availability of capital, drilling and production costs,availability of drilling and completion servicesand equipment, drilling results, agreementterminations, regulatory approval and actual drilling results, including geologicaland mechanical
factorsaffectingrecoveryrates Estimateof reservesandresourcepotential may changesignificantlyasdevelopmentof the/ 2 Y LJI ol @nQ@gasassetprovidesadditionaldata.


http://www.kosmosenergy.com/
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A Differentiated Portfolio Fit For The Future KOSM&'S

ENERGY.

Nearterm leverage to strong oil prices, loigrm leverage to growing gas demand

Strong Growth Expected
Low cost,

high quality assets

Growing gas/

LNG exposure i o
é Tortue
= Phase 3+
S 70
g Tortue
8 Phase 1
Jubilee
. . Southeast
Potential for material —
shareholder returns
Strong ESG credentials 0
‘ ) 2022E 2024E
A portfolio fit for the future =0 mGas




Growth Underpinned By Significant Reserves Base KOSM&'S

ENERGY.

Record reserves base: 2P resert@production life of >20 years

Reserves: Liquids vs. Gas
1P Reserves of ~300mmboe

A More than double YE2020, reflecting:
¢ Robust replacement ratio from existing
B Liquids assets
 Gas ¢ Recognition of Tortue 1P reserves

¢ Oxy Ghana acquisition
A 1P reservego-production of ~12 years

Kosmos 2P Reserves (mmbée)
2P Reserves of ~580mmboe

A ~20% growth over YE2020
¢ 114% reserve replacement ratio excluding
Oxy Ghana impact
" A 2P reservego-production of >20 years

1. Kosmos reserves based on Ryder Scott Independent Reserves Report 1P (SEC) and 2P (PRMS)

= Ghana
= Mauritania / Senegal
= Gulf of Mexico

= Equatorial Guinea




Clear Path To D&everaging KOSM&'S

ENERGY.

YE2021 leverage of ~2.5x in line with expectations...on track for belc@@¥4D levels by YE2022

Growing EBITDAX Significant Del_everaging Expected in 2022
A 2022 EBITDAX expected to be materially enhanced

i P
¢ Higher production in Ghana Production
¢ Higher oil/gas prices with improved hedging E
4.0

¢ Reducing unit costs/barrel

Improving
Hedging Outlook
Reducing
Absolute Debt

Significant Potential Debt Reduction

A Up to $500 million reduction in debt in 2022 at
$75/barrel:

¢ Robust FCF ~$200m
A ~$50 million FCF for every $5/barrel oil price
increasé 1.0
¢ Shell exploration success (capped at $100m)
¢ Ghana preemption proceeds >$100m
0.0

¢ NOC loan rdinancing ~$100m YE19A YE20A YE21A YE22E

Net Debt/EBITDAX (X)
w
o

N
o

1.  Assumes realized prices for 1Q and $75/barrel forQQ2 4
2. Includes hedging impact



Highly Cash Generative Portfolio KOSM&'S

ENERGY.

Material, sustainable FCF generation as Tortue Phase 1, Jubilee Southeast and Winterfell are delivered

2022E 2024E

Nearterm funding focused on delivering Tortue

A~

t KIFaS m3I WdzoAf SS { 2dzi : 63-67.000 ~100.000 X
o ) L J Production b ’d b ’ g
XSELISOGSR G2 AYyONBlas o€p oep
over 50%by 2024 once fully ramped up
Scheduled capex is expected to fall significantly
by 2024 ~$670 <$500
million million

YSeé RS@St2LIYSyida TFdzy R
XRNAR QA Y 3
sustainable FCF generation

Free CashugroTe >$700

Enabling material shareholder returns Flow million million

(@$75/bbl)

1. Estimategor 2022 includempact of Ghana premption, announced 21 March 2022 5



| 2YYAOGYSYG G2 {dzaGFAylIoAfAleé KOSM&S

ENERGY.

Strong ESG performance is an indicator of a business capable of delivering long term value

Reducing Emissions 13 foor

A Accelerating timeline to achieve carbon neutrality for Scope 1 and Scope 2 *
operated emissions

A Planning for new equity emissions disclosure
A Gas weighting of our portfolio set to increaseTastue begins production

Investing in People and Communities —

A 100% local employees in all host countries of operation M
Social A Consistently named a top workplace in Houston and Dallas !
Performance Al FLIAGEE Ay@SadysSyd adallRNIa wedzald [ ah i

A Social investment through an expanded Kosmos Innovation Center
and other programs

Living our Values
A Experienced and diverse Board of Directors
A Chairman and CE®d Climate Change Task Force

A Industryleading position on transparency

Governance

statista%

A Publication of all petroleum agreements and projtstel
payments to governments is a key differentiator
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2021:Operational Momentum KOSM&'S

ENERGY.

S ——
-

Operational LNG development
momentum building progressing

Tortue Phase 1 ~70%
complete at YE21

Enhanced Accretive,

reserves base value-additive M&A .. ESG agenda

>20year 2P Successful OXY Ghan { dzLJLJ2 NJJ AY
reserves/production = transaction ¢CNF yaAluA?2




2021: Ghana A Pivotal Year KOSM&'S

ENERGY.

Increased activity and reliable operations are delivering

Production Jubilee Drilling Enhances Performarice

A 4Q Production 95,000
¢ Jubilee: ~80,000 bopd (~32,000 Het
¢ TEN: ~27,000 bopd (~7,000 Het

A FY21 Production 90,000
¢ Jubilee: ~75,000 bopd (~21,000 Het

¢ TEN: ~33,000 bopd (~6,000 Het B
g 85,000
Improved operational performance x
A Returned to drilling at Jubilee and TEN with four £0.000
wells
¢ Jubilee: 2 producers, 1 water injector
¢ TEN: 1 gas injector
75,000
A High levels of water injection, gas offtake and
FPSO uptime
70,000

Jul 21 Aug 21 Sep 21 Oct21 Nov2l1 Dec?21 Jan 22 Feb 22

1. Assumes Oxy Ghana assets were acquired on 1 October 2021
2. 30day rolling average 9



2021: Oxy Ghana Transaction Accelerates Strategy KOSM&'S

ENERGY.

Strategic, valu@ccretive M&A

Right transaction, right time Ghana Assets
. . TT—ETTT
A Kosmos was uniquely positioned to execute the ' GHANA
transaction
w Strong track record in Ghana DisCOVRRVAREA

v Equity and bond investor support

JUBILEE

UNIT AREA

* H
Strong operational and financial performance 1O * GUINEA
. L TEN
A The assets have performed well since the acquisition DEVELOPMENT / de e

closed in October 2021 &ERODUETION

v Payback expected to reduce to <2 years at current strip

Preemption update InterestsPostPre-emption
L we |Te

A Tullow andPetroSAboth exercised preemption rights

¢ Preemption transaction with Tullow has been

completed (announced 21March 2022) SIS SRz (ks | dlebrietn (e
¢ Procesdor PetroSAongoingand subject to approval Tullow (Op) 38.98% 54.84%
by the Government of Ghana
. - Petro SA 3.01% 4.45%
A Net proceedsapproximately$125milliont ’ ’
GNPC 19.69% 20.95%
10

1. As per announcement of 21 march 2022, ~$118m has been received from Tullow, with the remainder expeétetid8An



2021: Equatorial Guinegq Return To Drilling KOSM&'S

ENERGY.

First infill wells drilled on the assets since 2015

Production 2H21 Drilling Enhances Ceiba & Okume Performance
A 4Q Production ~30,000 bopd (~10,000 net) 35,000
A FY21 Production~30,000 bopd (~10,000 net)  _  ss000
g 31,000
Successful infill drilling campaign %
& 29,000
A First drilling campaign since 2015
A Twojackupwells drilled 27,oogu| 21 Aug2l Sep2l Oct21 Nov2l Dec2l Jan22 Feb 22
¢ 0OGO1
¢ OB14 Jcku ig onOkumeBravo Platform

A Ceiba and Okume currently producing at levels
not seen in over 18 months

1. 30day rolling average




2021: U.S. Gulf of MexiapILX Success KOSM&'S

ENERGY.

Winterfell unlocks ~100 mmboe gross resource potential with further upside

Production Successful Tornado Dump Flodd

26,000

A 4Q Production ~21,000boepd ’\"\,
22,000

A FY21 Production~20,000 boepd g
g 18,000

Infill drilling campaign o A0 ! rurcane tda

A Tornade5 exceeding expectations e

Jan21 Mar21 May?2l1 Jul2l Sep21 Nov2l Jan?22

Winterfell-1&2 Cross Section
Infrastructure-led exploration

1
WINTERFELL-2 1 WINTERFELL-1

APPRAISAL 1 DISCOVERY

A Winterfell discovery and followen appraisal i
success i

A ~100 mmboe gross resource potential in the o
central Winterfell area : o ]

A Close proximityo several potential host
platforms

1. 30day rolling average

12



2021: Tortue Development Significant Progress KOSM&'S

ENERGY.

All key workstreams making progress: ~70% complete at YE21

FPSO FPSQ@ Topsides Installation

A The last four of the eight process modules were
successfully lifted onto the deck at yezmd

A Mechanical completion of the process sub
systems is underway

Hub Terminal

A Construction complete of the #and final)
caisson of the breakwater

A Piling installation (commenced in 4Q21) for the
jetty in preparation for the delivery of the hub

terminal facilities FPSQ COSCO Shipyard

Subsea gl

A The Amazon (pipe laying vessel) completed its
nautical trials in the North Sea in preparation for
the offshore installation campaign in 2Q22

FLNG

A All four mixed refrigerant compressors lifted
onboard

A Pipe rack installation operations commenced




