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 Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of Certain
Officers.
 
On July 16, 2012, Kosmos Energy Ltd. (the “Company”) issued a press release (the “Press Release”) announcing that it had appointed Paul M. Nobel as
Senior Vice President and Chief Accounting Officer of the Company effective immediately. Mr. Nobel, who is 44, joins the Company from World Fuel
Services Corporation, a leading global fuel logistics company, principally engaged in the marketing, sale and distribution of aviation, marine and land fuel
products and related services on a worldwide basis. Mr. Nobel served as Senior Vice President and Chief Accounting Officer at World Fuel Services
Corporation from 2006 to 2012 and also concurrently served in various other financial leadership roles, including Senior Vice President Finance – EMEA
from October 2011 through February 2012; Senior Vice President – Finance of its Land Segment from June 2010 through October 2011; Senior Vice
President – Audit and Business Controls from October 2008 through April 2009; and Senior Vice President – Treasurer from June 2008 through September
2008. He served as Senior Vice President – Corporate Finance from 2005 to 2006. Prior to joining World Fuel, Mr. Nobel served as Vice President – Finance
and Controller of Mayor’s Jewelers, Inc. from 2003 to 2005. From 1993 to 2003, he held various positions in the assurance & advisory group of Deloitte &
Touche LLP. He earned a Bachelor of Science degree from Florida State University and is a Certified Public Accountant. Mr. Nobel brings a wealth of
experience in accounting and finance to the Company. A copy of the press release announcing Mr. Nobel’s appointment is attached hereto as Exhibit 99.1.
 
There is no family relationship between Mr. Nobel and any other executive officer or director of the Company, and there is no arrangement or understanding
with any other person under which he was appointed. There are no transactions to which the Company or any of its subsidiaries is a party and in which
Mr. Nobel has a direct or indirect material interest subject to disclosure under Item 404(a) of Regulation S-K.
 
In connection with Mr. Nobel’s appointment as Chief Accounting Officer of the Company, he will receive a base salary of $350,000 per year. Mr. Nobel will
receive a signing bonus of $100,000 and on July 16, 2013 he will receive a retention bonus of $100,000 if on that date he remains actively employed by the
Company. Mr. Nobel will also be eligible to receive a discretionary annual cash bonus that is targeted at 50% of his annual base salary pursuant to the
Company’s Annual Incentive Plan, as determined by the compensation committee of the board of directors of the Company.

Mr. Nobel will receive two restricted share unit awards, each with a grant date value of $393,750. The number of restricted share units covered by each award
will be determined by dividing the grant date value of the award by the closing price of a Company share on the August 1, 2012 grant date. The first award
will vest based solely on service, with 25% of the award scheduled to vest on each of the first four anniversaries of the grant date. The second award will be
subject to the same four year service condition and also will be subject to a performance condition that will be attained based on the Company’s total
shareholder return relative to that of a specified peer group over the four year performance period. The terms of the awards will be governed by the
Company’s Long Term Incentive Plan and individual award agreements.

Mr. Nobel will receive relocation and transitional assistance customarily provided to the Company’s executive officers. Mr. Nobel will be required
to reimburse the Company for the amounts of such assistance if he voluntarily terminates his employment within the first 12 months of employment. If Mr.
Nobel’s employment is terminated through no fault of his own or his position is eliminated and he is not offered a comparable position in Dallas, he will
receive severance in an amount equal to the sum of his then-current annual base salary and target annual bonus. In addition, the Company will reimburse Mr.
Nobel for the amount of COBRA payments to cover medical and dental health insurance for himself and his dependents for one year.
 
Item 7.01 Regulation FD Disclosure.
 
On July 16, 2012, the Company issued the Press Release. A copy of the Press Release is attached hereto as Exhibit 99.1 and is incorporated herein by
reference.
 
 
 

 



 
 
The information in this Form 8-K and Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, or otherwise subject to liabilities of that Section.

Item 9.01 Financial Statements and Exhibits.
 
(d)                                 Exhibits. The following exhibit is furnished as part of this current report on Form 8-K:
 
 99.1 Press Release dated July 16, 2012 announcing the appointment of Paul M. Nobel as Chief Accounting Officer of the Company.

 
 

 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.
 
 
Date:           July 16, 2012
 
 KOSMOS ENERGY LTD.  
   
   
 By: /s/ W. Greg Dunlevy  
  W. Greg Dunlevy  
  Executive Vice President and Chief Financial Officer  

 
 
 



Exhibit 99.1

NEWS RELEASE
 

KOSMOS ENERGY NAMES PAUL M. NOBEL
AS CHIEF ACCOUNTING OFFICER

DALLAS, Texas, July 16, 2012  – Kosmos Energy (NYSE: KOS) announced today that Paul M. Nobel has joined the Company as Senior Vice President and
Chief Accounting Officer, effective immediately. In his role at Kosmos Energy, Nobel will be responsible for all aspects of the Company’s accounting
practices and financial reporting processes. He will report directly to W. Greg Dunlevy, Executive Vice President and Chief Financial Officer. With over 20
years of industry and public accounting experience, Nobel previously held the position of Senior Vice President and Chief Accounting Officer of World Fuel
Services Corporation, a multi-billion dollar global fuel logistics company. He earned a Bachelor of Science degree from Florida State University and is a
Certified Public Accountant.

About Kosmos Energy
Kosmos Energy is a leading independent oil and gas exploration and production company focused on frontier and emerging areas in Africa and South
America. The Company’s asset portfolio includes existing production, major discoveries and exploration prospects offshore Ghana, as well as exploration
licenses with significant hydrocarbon potential offshore Mauritania, Morocco and Suriname and onshore Cameroon. Kosmos is listed on the New York Stock
Exchange and is traded under the ticker symbol KOS. For additional information, visit www.kosmosenergy.com.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. All statements, other than statements of historical facts, included in this press release that address activities, events or developments
that the Company expects, believes or anticipates will or may occur in the future are forward-looking statements.  The Company’s estimates and forward-
looking statements are mainly based on its current expectations and estimates of future events and trends, which affect or may affect its businesses and
operations. Although the Company believes that these estimates and forward-looking statements are based upon reasonable assumptions, they are subject
to several risks and uncertainties and are made in light of information currently available to the Company. When used in this press release, the words
“anticipate,” “believe,” “intend,” “expect,” “plan,” “will” or other similar words are intended to identify forward-looking statements. Such statements are
subject to a number of assumptions, risks and uncertainties, many of which are beyond the control of the Company, which may cause actual results to differ
materially from those implied or expressed by the forward-looking statements. Further information on such assumptions, risks and uncertainties is available
in the Company’s Securities and Exchange Commission (“SEC”) filings.  The Company’s SEC filings are available on the Company’s website at
www.kosmosenergy.com.  Kosmos undertakes no obligation and does not intend to update or correct these forward-looking statements to reflect events or
circumstances occurring after the date of this press release, except as required by applicable law. You are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of the date of this press release. All forward-looking statements are qualified in their entirety by this
cautionary statement.

###

CONTACT:
Investor Relations
Brad Whitmarsh
+1.214.445.9772
bwhitmarsh@kosmosenergy.com
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